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: 'Mﬂnn of the Present Situation
and the Lessons It Teaches.

Reform and Economy the
Requisite Remedies.

Heavy Gold Shipment
from Australia.

HOW REAL ESTATE IS AFFECTED.

Wwith the close of snother week of financial
gloom and commercial depreasion, itis worth while
to panse ere entering upon o fresh week of toll
and gtrife and examine into the general condition
in which we stood at the close of business on Sat-
urday afternoon. sSome time since occasion was
taken to draw attention to the fact that the
monetary crisls through which the country Is
Just now passing is no longer a panic, bui the in-
evitable suffering and disaster resuliing from
habits of extravagance in living, undue expansion
in business to support such extravagance, and un-
wise legialation stimulating such expansion. Our
merchants and business men generally have ex-
tended their operations within thelr various
gphered and beyond them, without adue regard
to the capital they controlied, relying too oiten
upon government or Cougressional ald, being
taught In & measure to do so by its frequent appli-
cation and by the sentimang, seemingly & party
axiom, that fealty to the party in power

ESTABLISHED A CLAIM UPON THE NATION
for private supportin a time of distress. How
gtrong this feeling had grown 18 shown in the
urgent appeals made to the President at the outset
of the pressnt erisis, which brought the Presldent
to New York, with his Scoretary of the Treasury,
to dispuss possible measures of retief for individual

benofit. Also in the famous application oi a New-

York bank president to President Grant for help
jor the New England operatives, to be dispensed
through the New England manufactarers, The
banks of New York, too, have shared In the
benefits of this paternal government, in the im-
maunity granted them for sins of comimission as
well as omission which li# at their doors ln respect
to this orisis, in haviog not only done those things
which they ought not to bave done, but let undone
things that they ought to bave done. Had the
banks since their organization been conducted on
conservative—in respect to security, and libera]
in respect to accommodation extended—principles,
the distarbance of the past month would never
have oconrred, Those hazardous enterprises, the
sudden collapse of which precipitated this crisls,
would never have attalned the bulbous magnitude
which permitted them to be sources of danger at a
time waoen, In
THE LEGITIMATE CHANNELS OF BUSINESS,

almost univeraal prosperity ruled. It may be well
enongh for the Chamber of Commerce of this city
10 pass a resolution eunlogistic of the conduct and
character of the banks in the recent struggle. Tt
would likewise be interesting to know how much
bank stock is held by members of the Chamber,
But the fact remalos that in the adoption of the
plan of issning loan certificates, acquiesced in by
thelr customers and patrons and telerated by the
publio, because necessary as o measure of comrion
relief and security, although & virtual suspension
of currency payments, the banks gave evidence
not only of 1helr weakness in o supreme moment,
but 48 well of efther thelr want of foresight or in.
difference to consequences in npot making proper
provision for an appretiended emergency. Itis too
likely that they also relied upon the government to
help them through If & crash came, and the gov-
ernment has thus far answered their expectation
in permitting them

THE PRIVILEGE OF SILENCE
r ting their condition when the public most

[ §Ty—mean

olassas—has airendy
overste of & legimate assertion of
rights and privi and is in 8 M)l wessure re-
spol r the cvents of to-day. That sympathy
!blo:an:‘od at:;ulu their present distreas un?l.

ause of a ceptional 1 PORBOES 10
their frresponsibiiity for the eviltimes that has
overtaken them, other than sach a8 arises irom
their unapprocigtion of their duties and relations
to oapital, which has led them into error blind-
folded, while cupital entored upon wroug paths
Wwith Its cyea open. It Is almest

LIKE AN OASIS
in & desert of distrust, fear, doubt and unoer-
tainty to note the prevalling firmness of real
estate in and around tus céntre. It i true there
is not muoh doing and sales are adjourned day
alter . This I8 because of the refusal of owners
to sacr their perty.
property of New York (s now in the
atrong holders, who are largely beyoud thie reach
the presentcrisls so (ar as thelr private property,
at all events, (a concerned ; while there I8 no do
that the withdrawal of money from speculative uses
bas tended to give relier to others less strong
thelr monetary condition.

THE BUSINESS PROSPECT.

The Sitnation in New York, Massachusetts,
Connecticut, Pennsylvania, Ohio, Yowa and
1llinois—Beduotion of Work and Wages

NEW YORK.
Railway Car Shop Closed In Schemee~
tady—Woollen Mill on Half Ti

1on of wages, and there are others who favor full
time and s continuation of full pay. One of the
agents of a large corporation, in commonting npon
this gtate of affalra, remarked to your correspond-
eni that it was not altogether a diveisity of ioter-
esls that prevensed uoited action, but the agenta
and directors, being a sharp set of feilows, were
afradd their rivals would get the best of them, and,
therefore, they preferred to aoct independently.
Just what they will do 18 not yet known, but 16 8
oertain chat

NONE OF THE MILLE WILL AUSPEND OPREATIONS Al-
TOGETHER,
The majority of them will probably come down to
wiree-quarters time in the pourse of a few days If
there are no signs ol pasier and more prosperous
tmes, and some will run full time, with and with-
out a reduoction of pay, and one or two have suM-
clent orders on hand to demand the ranuning of
the machinery bevond the ordinary eleven hours
which constitute a day's work in the majority of
the mills here. In brief, the various corporationa
will do just as the iease, and will be

guided or infuenced by the actlon of (ks nelghbors,
A MANUFACTURRE'S VIEW OF THE MANUFACTUKING

INTERESTS,

*“We are all cheerful, and 100k upon the present
orisia as ouly tewporary,” remarked the ageui of
one of the I‘:ﬁ:" colion corporations to your cor-

atternoan, ““Of course, Il the
times continoe 1t will not do for us to keep
. ring and piling up goods. When the
\affairs ol tue Spragues and Clafin get settied (
think the manuiacturing interests will brighten.
Vast ouavtities of thelr U8 Bave been thrown
on the market at codt and lesd than cost, and of
course the solvent manulscturers and dealers can-

Few Fortunate Workmen.
BoEENECTADY, Nov. 7, 1873,
Originally a trading poét of great lmporianoe,
owing te ita being at one time on the extreme
weatern froatier of the setiled parts of America,
this city was known to the Indians e ‘‘the end of
the pine woods,"” and yet bears the name, o their
language, which conveys thatappellation, It has
communication through the Erie Canal with the
Hudson, and with the whole system of Inland
navigation from Whitehall, on Lake Champlain,
to Dulath, at the extreme énd of Lake Supe-
rior. Five lines of rallread connecs here,
three of these belng under the management of the
Central and Hudson River Railroad Company, and
the others are leased by the Delaware and Hudson
Canal Company. Its central position, in reference
to the immense traMc¢ passing through it, rendera
it & great focus for distributing along Its iron
fingers the goods and passengers bound from all
polnts, especially to and from the West and South.
T3 MANUFACTURING INTERESTS.

The principal manufactures carried on are the
Ellls Locomotive Works, Clute's Machine and
Boller Shop, Barhydt & Greenhalgh's Stesl Spring
Works, Ray'a shovel Factory and a rallway car
building shop. The number of men usually em-
ployed In these (leaving out Ray's Shovel Factory)
is about 1,000, of which the locomotive works take
one-balf, In Ray's factory about 200 work,
two-thirds of whom are femalea and boys
under fourteen years of age, About two weeks
ago the car shop, which 1s quite a new enterprise,
owned by & company, started work, but feeling
“the pinch” which all industriea experienced
about that time, and possibly being more impres-
slonable on that subject than older undertskings,

pald off 1ts hands—about forty—closed ita career
and suspended o?entlnm for the present. Since
Monday last Ray's factory bas been running on
half time, “dl' any inference can be drawn irom
a anced, | shoula imagine that the condition
of the market for its excellent mast indeed
be disadvantageons and quite abnormal. The &
pearance of the receptacies in which the well
carded, soft, fleeey wool is stowed away, and the
substantial, comiortable look of the hundreds of
shawls i1n the looms suggest, in this somewhat
chilly weather, the desirability of at once having
those useful garments placed within reach of the
shivering forms for whose service they are in-
tended. The present is precisely the season when
the demand for woollen s would be brisk and
lively but for the bapeful effect which thelgrns
tree of wicked gambling has had on everything
whose vaiue can be measured in money.
LOCOMOTIVE WORKS,

At the Ellis Locomotive Works, about two weeks

ago, some Aty men were lala on, otl.ng:.: the :g;l‘.

on plece jobs being curtalled. ce n
an order for twenty-eight locomotives has
been recelved, which afford  full work

for all hands until next summer opens, At present
in varions 8 of construction, from the shaping
of the plates to the starting ont on its nucertain
career of a finished jocomotive—briiliant with the
sheen of polished brass and ateel—some twenty
engines are in progress. The tools and machines
in use at these works are of the most lmproved

Joudiy called for the fuilest inlormation. Aecord-
fog t0 & non-ofMicial statement their condition on
Saturday night was as lollows :—

LIABILITIES. $151,000,000

Olrggalllllon GREE R S T s hie oa il swaleies Tip 28,000,000

COTLUACHALER. ousrvnnrnsnsrsnnarsns 25,000,000

OER) i ss crassnsunansssannrnsmnssininny $201, 000,000
RESOURCES.

Lagal tendBrB...ccvvavrunsrs sssrnnasnnss 23,210,000

BPBOIB. ... onressnn sasnssnstrsnnsasasssias 16,707,000

—Be $10,273,000 less than the required 25 per
cent legal reserve, Deduoting the $22,600,000
loan certificates which are supposed to be amply
secured by good collateral, and the $28,000,000 cir-
culation secured by the depofit of government
bonds with the United States Treasurer, we have
on& $161,000,000 as actual lavilities unsecure
with & reserve of $2,227,000 ln excess of the le

uirement. This I8 & good showing for the ban
but it s ours, not theirs, nor the bank examiners’.
They are In detanit under a strict interpretation of
the iaw, and the rejecuion of their lonn certificates
and clreniation, supposcd to be well secured Irom
their liabilities, 18 necessary to find that comfort
in their condition which the publlc 8o much need
to bring about a return of confluence. No mere
scheme of currency relorm, without its coroliary
bank reform, will sufice to restore the business of
the ¢ountry to a healthy condition that will endure
the strain of our restiess, speculative energy and
enterprise as a people,

WE MAY TIDE OVER OUR PRESENT DIFFICULTIRS
ty minor expedients of relef, Fresh inflation
would pull us through now, and will doabtless be
tried or applied for, but it would be only a post-
ponement of the inevitable day of reckoning which
must come sooner or later, with its complete set-
tlement, apd have to be endured before o final cure
ean be reached. If a return to nrecln payments be
the miilenunAn, the contident bulllon theoriss hold,
if It would only serve Lo temper our disposition lor
wildeat specualation and check our headiong ln-
vestments in such lllusions as were 8o ably de-
#scribed in Proctor Knott's celebrated Ipll:ulﬂ_‘ of
Duluth, it were well that in our new legislation
up:n the financial situation we held at least that
en

IN VIRW, RATHER TIAN OUT OF SIGHT.

To sccomplish this two things are essentially
necessary—namely, to provide for the graduoal
retiremoent of the demand for greenback currency,
without contraction, and a steady accumulstion of
coln on the part ol the banks, having in view thelir
ability to resume with the government by holding
o due proportion of coln against their paper. In
the meantime we want iree banking, that the
eountry mway approach resumption gradually and
without any fresh shiocks, such as we gre now sufl-
fering from. The present mnkingb;nrcm is in
m ?upecu & falure. Let it thoroughly

A BIGNIFICANT FACT.
A curions ‘et and very significant in the present
dltlon of adatrs, was learned at the Custom
00 Saturdey, of the shipment, to this
Airoet iron  Australis, of £1,000,000 ster-
During the past week a heavy arrival as
Of specie rom Australia was announeed,
1 the  addltonal  information  tust it
was for America. We huve no notice yet of
arrival ol thet amount here, It may be' that,
the advance of the Hank of England rate to
per cent and ita expected further advance to
per cent, with 4 consequent suspension of
ments, the shipment direct here
hea I8 made with a view to avoid
In its transshipmoent from Engiand, Shounld
direct ats continue, however, it would
a8 new f of the decadence ol the power of
Bank d, and give additional force to
remarks Boonoruist, printed m the
HERALD yesterday, respectivg our competition
th England for specie ol the world whenever
‘we sball resume specie ents.
THE § OF LABDR
ail over the country, either in the total closing of
suops and factories or the reduction of the hours
of labor, has In it ‘e lessons that it would
Mmﬂn lﬁu ?ﬂmm l{ m‘:ol t ke “L'ndp
A m| e, If an apprec
Of the importance of the rﬂan erisls provail
at Wasni § &
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m:‘h:nm"u:; the trades unions. We
ever, upon reve
ment. Contraction has foliowed :m 1:;.

OXPANSION; extreme
nuted Apsculative enterprige, ‘rnlgﬂﬂﬂ iy takes

takes
&. 0f extravagunt upcntlllwn im-
4 uﬂ:‘m 1abor should mamtain an excep-
et NEAs in the fuce of a shrinkage in all
st now.?ﬁun’ﬂlemc’;n;:l?ﬁn‘:?nm““ 2 slistaative
“:uu. BiS capiie) 4 the alternative

(85 80 many have alrend
present emplnrmen’u and  wal

the return of wore propitions time:
Artisan  who falls 1o o A,
18 shortalghted or  under | the

L of short-gighted, ing men :n:a lﬁ:
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patiern.
MACHINE SHOPS,

At Clute’s Machine and Boiler Shop some 350 men
are constantly empioyed at good wages and plenty
of work ahead. Measrs. Barhydt & Greenhalgh are
also the fortunate medis of provid work in
these very uncertan times for ut 120
men, at the manuacture of steel springs.
The position of amairs iIn Schenectady is, taken al-
together, much more satisfa at present than
many other cities in this direction of lar more
pretentions appearances, This, no doubt, arises
irom 1ts industiries being unafected by the prevall-
ing epldemic; but how and why they have so far
escaped, Icannot undertake to say, for it unfor-
tunately has happened in the present crisis thas
very much in the proportion of the wealth dif-
fusing nature of employments has the pestilential
breath of the Wall street Malbo poisoned the
more effectually the atmosphere of their existence,

The Prospects of Labor Not So Alarming=
A Probability of Cheap Coal.
NEWBURG, N. Y., Nov. 8, 1873,

With the exception of the Newburg Steam Milis,
which stopped work a few weeks ago, the manu-
facturing establishments of this city seem not to
have seriously felt the results of the panic. From
the fact that work Isto be resamed on three-
quarters time In the Lowell (Mass.) Mils on
Monday next, lavorable anticlpations have been
induiged In regarding the resumption of the cotton
mills in this State, but nothing definite |s known
here of such a movement. Owing to the great fall-

ing off in the demand for coal, cansed by the stop-
page of manafactories in the Middle and Eastern
States, the shivments of that article hive materi-
ally decreased since the commencement of the
panle. At the works of the Pennsylvania Coal
Company, where several Nundred men are
employed, Mty lapborers and boatmen were
discharged 39"!!‘6“. The Tremont Blnohlnﬁ
and Highland Hat Works are ruuning with m

complementa of hands and on full time. The same
Is trune of the saw mill of J. Bigler & Co., the
foundery and machine shop of Ward, Btanton & Co,,
the boller works of Boland & Delaney, the planing
mill of T. Shaw & Sons and the Excelsior Lawn
Mower Works, The engine works of Wilham
Wright & Co. are running on fall time,
except in the machine shop, which runs on three-
quariers time, owing to the lack of castings, and
not by reason of the panie. No cases of !uﬂ'erut!
have yet been reported smong those thrown ou

of employment by the stoppage of the: Newburg
Steam Milis, and ample preparations are being
made by charitable societies for the relief of sucn,
sghould need cccur, during the coming winter.

MASSACHUSETTS.

The Panic Not Seriously Felt in the
“HSpindle” City~No Gemeral Reduction
to TwoThirds Time=The Manuface
turers Confident that the Crisis Wil
Soon Be Over—=A Tour Among the Mills
and Operatives.

LoweLL, Nov. 8, 1378

The storles which bave been telegraphed over
the country concerning the condition and pros-
pecta of the manufacturing and industrial intereats
of the “Spindle Oity” have been iar wide of the
truth. They have asserted that on Monday next—
by common and universal agreement of all the
corporations—the varions miils would commence
running on three-quartera time, that the wages of
the operatives would be reduced in proportion
and that such a state of afairs wonld exist for

an  indefinite period, I8 18 trune that
there was & meeting of the Boston
agents of the mils beld In  that clty

this week, at whioh the hard simes and the lignt
demand 1or goods was mourned and discussed, and
that these agents decided unsnimously that a
reduction to three-quarters time was the wisest
course to pursue., This meeting, however, was not
composed of the proper persous to dictate the poliey
ofthe several corporations which they represented,
and when the result of their deliberations became
knowa the directors very properly refused to rocog-
nize it except in the light of & suggestion, After a
1ew Informal Interviews between the presidents
and directors of the various concerns s mesting
wadl held to-day to determine what course to pur.
sue, but no deflnite or concerted comclusion
was aorrived at, and prooably none wil
he, It 'was ascertalned that the iInter-
ests of the seyersl corporations were o
varied that anything llke s combination in the
matter of running the mills was impracticabie.
Some find it to thelr sdvantige to run throe

A | not pete except at & ous sacri-
fice, and hence it i3 that we are
obl o plle up our goods, expept those

we are making on contract., Another effect of
thelr latlure has been a reduction In the price of
cotton from three to four cents per d, and as
all the corporations of any magnitude had Iarge
quantities on d at the commencement of the
panie, it 1s obvious that the Euodl they manufac-
ture now are from stock which was purchased at a
rate conslderably above the present market. If
money was eusy we cond buy up cotton at the
prescut reduced rates and make & good thing of
it. But the Spragues snd Clating are now out of
the bo rowlnﬁ money market, and I feel confident
that rates will scon come down, and that tue man
nfacturing bosiness, at least, will oot long sufer
emburrassment,
A TOUK AMONG THE MILLS AND OPERATIVES.
To around among the varioas corporations
one falls to discover Blgms of depression or
any evidences of the hard times which we hear so
much about. All o! the great temples of industry
which line the Merrimack resound with the ciick of
the looms and spindles, the same us they did slx
months ago, and st morning, noon and night the
avenues to and irom the mills are thronged with
the haw operatives. In the evening the streela
and retall shops are tlled with the young women,
and the dry goods dealers say that their trade
{rom the operatives Wad never more briak than 1t
18 at present, The Lowell mill girls are notable
for their love of dress, and té see them out
on a pleasant Sunday alternoon one could nardly
distinguish them from a Fifth avenue belle prome-
nading Central Park. Siuks and jewelry are not
strangers to their general toggery, and many of
them have quite a snug Little sam the savings
bunks, Mr. Horsford, President of one of the banka
and am offloer of one of the savings institutions,
told me that there 3732 some girls who have ag igh
a8 $4,000 or $5,000 drawing interest, and there are
hundreds of them who can show amounts of from
$300 tu $1,000, Ever since the war they lave
made from $125 to @2 r day, uand,
a8 their board 15 only S92 8 week,
the palsnce in their Iavor |8 quite grati-
fying. Excepting the overseers they eurn
better wages than the men, and as a cluss they
are much motre frugal with their funds, If there
was any suffering among the operatives It would
fall most heavily upon the men—heads of families—
who have earned ouly about a collar and a nalf per
day, a sum scarcely sufMcient to keep them com-
fortabiy along, lmc[II of course admitting of no sur-
plus jor the ravings banks, But there are no an-
ticipations that the present erisis will bring about
such a fearful condision of Among the evi-
dences that the corporal amean to keep along
are the enlargement of the present and the
ERECTION OF SEVERAL NEW MILLS,
This I8 true of the Merrimack, Hamilton and Massa-
chusetts companies, and some ol the other cor-
rations will add io their iacllities of production
n the spring. The corporations owning and con-
trolling the seventy-four large ocotton, woollen
carpet and shawl milis here aré ten in niwber, and
they afford employment to abont
HIX THOUSAND MALES AND TEN THOUSAND FEMALES.
Ten or twelve years ago these mills were con-
trolled by Boston stockholders, but now most of
the stock is held in Lowell. Among those of na-
tional reputation who are largely interested are
General Butler; G, V, Fox, late Assistant Secretary
ol the Navy, and Dr, J. C. Ayer, the plli snd
Phrllc man of the world, who 18 reputed to be
he wealthiest man in Lowell. His fortune is set
down at not less than $10,000,0000, and it 18 said to
be increasing at tne rate of $1,000,000 8 year. He
has & good business irons in the fire and
has always been successinl in everything in which
he emd. omitting, of course, & Iew UNSNOCASS.
ful efforts which he has made to represent his
fellow cltizens In the national Congresa
THE PRINCIPAL CORPORATIONS
here are known as the Merrimack Cotton Manuo-
facturing Company, which employs 1,800 females
and 700 males; the Hamlton Cotton Manmlactur-

ing Company, which employs 835 females
and 400 males; the Appleton Cotton Com-
pany, which employs 470 females and 120

males; the Lowell Cotton Manufacturing Company,
which employs 1,000 females and 450 males; the
Middiesex Woollen Manutacturing Company, which
employs 434 females and 451 males; the Tremont
and Suffolk Cotton Milis, which employ 800 females
and 400 males; the Lawrence Cotton and Woollen
Company, which employs 1,380 females and 250
males; the Boott Cotton Mills, which employ 1,100
lemales and 400 males; the Massachusetis Cotton
Mils, which employ 960 females and 360 males, and
the Lowell Bleachery, which employa 40 females
and 380 mules. Hesldes, tbere is the Lowell
Machine Shop, which does a large

ness in the manufacture and repairing
of cotton machinery, furnishing even mnow
employment to over 1,000 men. The foregolng are
the most extensive corporations in the Spindle
C:;J. but there are such otber industrisl ana -
nificant concerns ns cashmere, flannel, twee
stocking yarn, bunting, shawl, carpet, hosiery,
wadding, leiting, card and clothing sod paper
manufacturing establishments almost without
number, none of which have yet been seriously
affected by the crisis. A few have slightly re-
duced their working torce and a few are running
on three-quartera tlme, but as a whole they are
joymng slong about as usual; and, unless the
panic 18 prolonged beyond a period which the
manufacturers ol Lowell nntlcifnte, its effect upon
the 20,000 operstives here will not be very disas-
Lrous,

CONNECTICUT,

it
Nearly Five Thousand Workmen Out of
Employment=A Genernl Reduction of
Time Among the Factories—=No Serlous
Embarrassment or Distress Appre=

hended,
HaARTFORD, Nov. 8, 1873,

This State, If any, should feel the ili effects of the
panic which appears to be sweeping over all the
manufscturing areas of the country, for Connectl-
cot {8 essentinlly a manufacturing State, 1n which
everything that ministers to the convenience of
man {smade. There |8 nothing too large and com-
plex or too small and simple for the in-
genlons Industry of this extraordinary people.
They take in everything from n mousetrap
to the mammoth machinery for an ocean-going
steamer. All that I8 curlous and Ulzarre
in mvention gets A trinl here. A new
ides in & button, an iaprovement on & clothes pin,
or & fresh wrinkle In 8 pocket comb will start a
Joint stock company for the purpose of giving it &
trial and with the hope of deriving a rortune Ir om
it. The State Is

DOTTED ALL OVER WITH FACTORIRS,

employing from Ove men to 1,600, Wherever o
stream of water can be mivde avallable for turning
& mill whneel there may be found a luve of indastry.
Perhaps there I8 no territory of its size in the world
where so much varied mechanieal skill 1s brought
into active development. [irectly and indirectly,
half the population live by manufactures. Tne
spreading waves of the late panic have struck the
eastern and southern paris of the State with some
foree, and the earriage fMctories of New
Haven feel the effect. Tius city, which is at
the centre of the State, and not 80 much given to
manafactures, prétends to be unconscious of sny
pani¢ having ocourred In the country. The caplital
of Hartlord 18 chieny inveated In insurance, banks,
real estate and raliroads.  Of conrse, the insurance
companles feel the stringency of the times, bat
they won’t acknowledge it, There I8 no form of
Jealousy, except the matrimonial, whieh s so bit-
terand nocompromising as that which exists be-
tween insurance companies, Let one of them be
on Its last legs and ready to drop Into the grave
of oblivion and bankruptey, It will still contend
that It is more healthy and prosperous than I8
rivals, There are over forty insursnce companies i
in this city, and though they lost about §15,000,000
by the Chicago and Hoston fires they say they wers
never better offt.  Capital and assets combined,
these companies are In possossion of about
$100,000,000. In real estate, banks and raflroads
the rest of the surplus capitasl of Hartford is fn-

vested,
CONBNRVATIVE NATIVRS,
The natives are conwervitive, exclusive and up

Ausciars Jng; Ribecs AYes DUl Wms aad A keduce Lo

respectability. Thoy rather look down upon Nor-
wach, New Haven snd Waterbury, because thoy
are gngoged in vuigar methods of making money—
such ae cotton, clock, carmiage factories and the
like. They feel no dread of any distross this win-
ter among their working people, There are abous
4,000 aperatives of all kinds in the city, and they
are distributed and situated (o Lhis way :—In the
Pratt-Whitney Works 5560 men are employed, and
no reduction in time or wages has taken place, nor
i3 there a likelihood of any, for tho reason thas the
firm bas orders from the Austrian and Russlan
governments whion will take them to the middie
of next year to execute. Thelr speclaity 18 the

manufmeture of muchinery for makKing guns
and sewing machines, and their estabishment L8
quite an extensive one, Everybody hus neard of
THE SOLT FACTORY
where the famous Colt revolvers are made. Itia
an immense concern, but it has falien away since
the death of Colonel Colt, There was a time when
it employed over 2,000 hands. It is now content
with a force of 500, It is running ten hours & day,
and the superintendent chinke there will be no occa-
sion for a reduotion of either time or wages, Lock-
wood & Bratnard, book printers, employ 200 hands
at tull time and customary wages. ldentified with
this firm {8 that of Case, Lockwooud & Brawnard,
who had the contract for Greeiey's “American Con-
fict." ‘he first volume went off thelr handa llke
hot cakes, but betore the appearance of the second
Gireeley went to Richmond o attach hus auwgn&h
to Joff. Davia’ baill bond, and that prove ]
death knellof the second volume. Thousands of
good republicans who read with 8 ravenous zest
the first instalmefit of Grealey's Atory never cared
to see the second. Thin incident anouid be in.
corporated among the “Uuriosities oi Literature,”
There was
A (GREAT PACTORY

here In the Aays of the war, where Sharpe’s re-

esting rifies wore made. As the governm;u:

iosad. bi

apondons raferred, at considerabls lengtd, to
facl that while cthere were 32,800 wen at
unomployed here there were at the same time cer-
tain clrcumsiances which gave this olty & better
prospect than that of any osher ta che Union. I
referred to the publio buildings about to be under-
taken, to the various brdges now i procesa of
grection and to the opportunity of steady work
afforded by the umclean and unhealtby condition
of the atreets. [t will be gratifylng for the public
to learn that each of these thingm has beon at
length conaidered in turn; that arrangementa are
being made to push everything forward with vigor
and despatch, and that by this promps and
earnest movement thousands upon thousands of
those now ldle wil find means to earn thew dally
| bread,
WORE FOR THE UNBMPLOYED.

The Director Gonersl of the Contenniai Exhibi-
tion, in & recens comumunication addreased to Mr.
Btokeley, Mayor of Philadelphia, submittéd the fol-
lowing propositions, four ln number, clothed Lo
thesge worda:—

First—Cirard avenue, from the SchuyTkill to the Exhi.
bition buildings, will be the principal thore are,
it is of the groatest importance that it ahall bo widened
to at least 100 {eot from the bridge to Elm avenne, graded
and paved 5o as o admit of the heavieit travel, 1
prosont state precludes ity use during the wintar a

spring.
dﬂn;uwbﬂﬁn_rhur!‘ J;htouM'bIn 1aid ldl!n the avenues fer the
rainages ot the ntenninl grounda.
Third—Mains for tho water and gas should b lald
1o the avenues and wierever nmmra. #0 that the road-
ways may not be distarbed during the progros ot the
Centennlal work, and so that the draluage ol Wbe grounds
may be sceured bLefore the erection of the bulldings Is
conimenced,
Fyurth—Fortiath  and  Forty-first strests should bo
briaged over the railroad, paved und gri
delay. Until ths Gurard Avenue Bridge is tinished, r.hur
sircdts, with Bulmoot avenue, will bo the only avalishla

alled Lo repeat [ta orders the factory v
was subsequently taken by the Weed Sewing Ma-
chine Company, who empiloy %00 men. They have
reduced the hours of labor to three-quarters tims,
but have discharged nono of their hands. P. Jewei
& Bons, leather belting, sixty men employed, are
running eight hours. Kellogg & Bulkley, litho-
graphers, Iull time; Hartiora File Company, full
time, and ¥Washburn Wheelworks, same. orge
8. Lincoln & Co., machinists and founders, employ
120 men now, having discharged twenty-Ove, They
are about to cut down from ten to elght hours.
James L. Howard & Oo,, rallway supgi manuine
tarers, have only thirty men employed, though in
better times they have had a8 many as 100. They
explain the falling off on the score that all over the
country the railroad companies are retrenching
and curtailing, and shat the demand for railway
supplies ia confined to b what |8 necessary
for Nl.lmlnf purposed. The National Screw Com-
pany employ 150 bands, and have 8o Iar made
no reduction In the number or in she wages. The
Woodraff Iron Works have 250 hands, and the su-
perintendent says that very soon they will be com- 4
pelied to run night and day, so that there ls no
likeiihood in that quarter of any lack of employ-
ment for the hands. They are engaged in making
the engines for the 8t. Louis Bridge.

AMERICAN SILK PRODUCTION,

I pald a visit to the manufactory of the Cheeney
Brothers, which is rather a remarkable institu-
tion, a8 1t (s one of the few attempts in this coun-
try to compete with the 81k productions of France
and England. The t feature of the manulsc-
ture i the weaving of spun silk into slik cloth for
ladles’ dresses, They employ 800 hands in Hartiord
and about 000 at Maochester, seven miles cast, and
have no immediate intention of reducing the force.
They say the panlc has cut off & montn or Slx
weeks of mll trade, Lust Septembor was the
largest month they ever had, but Ooctober showed
a falling o of fifty per cent. They are now en-

gaged preparing for the spring trade, and have no
app{fﬂhulls on that the present depresslon will
continue,

AN IMAGINARY PANIC.

1 find from conversation with the manufacturers
that there is no sense of positive alarm among
them a8 to the juture. They insist that this panlc
atarted on & fictitions basis, that there is no sound
cause for it, and that no analogy exists between
this year and 18537, AS for the operatives, thiais
the language I heard from & gentleman ol Hart-
ford:—"*Here and everywhere else you will find
maoy operatives who are shiftiess and inefMclent,
who live lrom hand to mouth, and are no betier ol
1n the bess than in the worst of times. Good, sober
workmen are seldom or never , exceps,
of course, whera a lactory shuts down altogether,
In the class of manufactures confined to Hartord
the men employed are kept all the year round, a8 a
role, because it is Dot easy when your hands have
been with you for some time, and happen
mrlly 5 unes, :o rannllwe pu‘cnesm nllsm"o-
to y strangera. In other 4, especially
in Englan :.hrfys ¢loge their factories in dull times,
let the hands disperse, and trust to luck to get them
back again when they open. We preler to trust to
luck lor better times and keep our hands on work-
ing in that hope. The work people n.pPrscmte this
aud their labor is all the better for It.’

“What ht be the ecomparative difference in
the p ots of the operatives in the city and in
the country places?"

“The country, undoubtedly, (s easier for the
o the city there is the question of
rent to be met punctually, If the city landiord
Inlls to get 1A rent atthe end of the month he
torns his tenants out, In the country the opera-
tives may owe for six months’ rent and Dot feel
auxiety about being thrown out ol shelter. That
is one great consideration, and then those in the
country have s chance of mwn%uvecctnblas, rear-
ing pouitry, and, altogether, living more cheaply
and comfortably than in the city.”
RFFEQTS THROUGHOUT THE STATE, ]

So far it (s certuin that the mavuinoturing inter-
ests of the State have not been seriously amected ;
but, in anticipation of any further embarrassment,
there is a general disposition to cut down expenses
wherever the cutling can be done with the least
possible inconvenience. Taking State alto-
gether there are now out ol employment ln the
mannfacturing centres about 4,500 hands.

Tne New Haven carrlage factories and the New
Haven Melodeon Company are stopped altogether.

At East Hampton the Goog Bell C 12.;{1.“&:

East Hampton Bell Company and D.
Son have stopped entirely. Veazey & White and
Bevin Broa. Co. are still open, with a reduced

number of workmen,
+ AL New Brighton the Stanley Rule Works have
reduced wages twenty-five per cent.

At Bridgeport the Howe Hewing Machine Com-
pany have ntogped and the Wheeler & Wilson are
running on reduced time.

At West Winsted the Empire Knlfe Company and
Latnrop's Calery are running on reduced time.

At Winsted the New England Pin Company uave
reduced the hours from ten to eight.

At Bristol all che (actories are on reduced time.

At New Miliord the button factory is runoing
with 8 diminished number of workinen.

At Wolcottville the Turner, Beymor & Judd Man-
ufacturing Company are running on half time. Al
the other shops continue on tull time. The Unlon
Hardware Company informed their employés last
week that they should 1un full time for the pres-
anr‘., but the monthly payments would not be made

in full,

At Meriden the Britannia Company have deser-
mined, after consnitation, to run their present
help on lull time unul after. New Year's, unleas
some extraordinary emergeucy arises. The pay-
roll of this wm%any was hall & million last year.

At Plainfield the cotton iactories of A. B. Fenner
are running on hall time, and the chances are that
there will be nochange for the better this winter.

At Unionville the Union Nut Company has re-
duced the wages of its employés Irom fiteen to
twenty-five per cent,

At Naugatuck the Connecticut Cutlery Company
is running on reducea time. The dlove Company
have just erected a new bullding, which was to
have been fllled with handa, but owing to the state
of the money market they have determined not to
put on any more belp at present.

AL Ansonis the Sterling Organ Company have
shut down, except to finish some little work lefy
unexecuted, alter which they will hold up until
mora orders come in. The Shelton Company paid
their hands in fuil lnst Satn hut are running
their milis on ha'r time. - The Wilkinson Company
have un:.' down the wages of all thewr hands twenty
per cen

At Birmingnham the pin factory is running on re.
ducdd time. The iron loundry ga reduead{u pa
of its hands twenty per cent, but gives them tull
time. Somers & Howe and the iron and steel works

d their workmen purt of their wages on Batur-

b
c the Sprague Cotion , employin
1,200 hands, are runmni on half time, T
At Riverton the Stepbens rule luctory is on half

time.
p ::‘ Danlelsonviile all the factories are on reduced

© At Thomaaton, Plume, Atwood & Co,, brass man-
turers, ndiuu Seth Thomas Clock Company

are on Yedaced e,
WHO| AND RETAIL TRADE,

By the fo 1t may be seen that while the
1c I8 ha 8 widespread effect in diminishing
bosiness of manufscturing, there |s as yet r:o

T

w
dry gouds men say that while trade kept
up well during the month of October it is now bpo-
ing to decline, an the o of the mann-
Lories In ru"m‘r:” wwns “lmn th: sru. Ilurl
consequen wing of men out of employ-
T L T
L L]
ﬁ%hl factories have to shutdown
ther ; for the heavy # of goods on hand
to the panio have to worked off
re it will be considerad prudent to prodoce
more. this state of affairs that the re-
tall trade dull and collections slow, re 4 no
distress in this oity, and when It comes it s be-
lieved there are adequate resources in this rico
and benevolent community to mees It

PENNSYLVANIA.

Work To Be Givem to the Unemployed
aof Philadelphin=Public Improvements
To Be Pushed Forward=Lumber Inter-
ests at Williamepori.

PutLaomremia, Nov. 8, 1973,
In one of the communications ing the
L QATUGIA Of WAS_RRALO L, bbo WILkES P Gorre:

i?

i

to to the Park tor conveyance of material

o th unda, .

“w ifh‘!,rhuo: approacheg in order, with proper dralnage,
&e,, the work on the Cfntennnl buildings can be prose-
cuted more rapidly and eheaply than would be possible
wore thay loitin their present conditlon.

The Mayor has just repliod to these as follows :—
“I recommend to Councils the consideration of
these things at the earlieat posalble moment. It ia

L of the greatest lmportance that the drainage and
cleaning of our atrests be apeedily completed that
cmployment may be given to many of our citizens
who, owing to present fnancial troubles, have
peed of all the aid that ¢an be given them. The
work can now be proceeded with withont delay.”
Yesterday afternoon another communication was
sent lnto Councils, reading thos:—

Orrow or Ture Curer Comsiastonmn or Hianwars,
PricapeLriais, Nov. 86,
To vue Presionyy axp Mumneas or Hguxer axp Cousow

QouNeiLe;—

GuNrikMeN~In reply to your resolution of inquiry in
raference to prosscuting public work during the winter,
1 monau}y intorm you that the Department of High-
wuya can, if us ry apprapriailon be made, profitavly
.rpflny at loust I, men daring the moderats wenthor
of the entire month in dolog ordinary repairs and m
opening and grading streots.

Laurious and economical as the Counecila are In
regard to appropriations for general improvements,
it is hoped that the presens alarming condition of
the laboring classes will urge them to act in the
rllj_r]m way, and, instead of considering 1,000, appro-
priate mooey o pay 5,000 men.

THE 6TRRETH

alono could engage 3.000; the public squares—

which in New York would be called parks—are in

a disgraceiul condition, are foul, muddy and fillea

with weeds; Immense sprouts and suckers are
drainiog the lfe and strength from old and bis-

torical revolutionary trees, 8o that at least 1,000

men ¢ould dnd plenty to do trimming the trees,
crushing the great, tall, bungling iron fences
whioh surround them, npping to pieces the rough
and splintery sticks which at present serve aa
benches, and In doing other things about these
sguares Which 1 have not time to mention. The
new public bulldings conld employ hundreds more,
the new Post OfMice more atili; while for the COen-
tenmusl Exposition buildings, now about to
be undertaken, an almos: Indeflnite nom-
ber could be constant employed, = Not

only will this bmmmg ve labor to e

forces In the designated grounds of Falrmount

Park. but from the immense amount of iron used

in covering the thirty acres it would furnlsh work
to at least & hundred of our large iron mills,

This national enterprise alone could engage at least

two-thirds of those thousands who, hungry, and in

BOme instances hom are now wandering in

the streets. The Mayor deserve great praise for
the spirit and ﬁbetomptma with which he urges the

Councils to relileve

THE MISERABLE CONDITION OF THE POO
and confidence is felt that the Councils will act
in barmony with his advice, If the Immense nnm-
ber now idie could find means to sarn their

mqu retall business of every kind would at once
‘'plek up'' and much would be done to restore
courage,

THE EXPORTS -
during the weck, while not being as large ns usual,
nevertheless have not groatly fallen om, the ful-
lowing table, lndu:aumﬁ of what they consist, as
well a8 their different values:—

Potroleum, 1,662 400 grallone . ..o.ovoiiniiniiinniianns

Naphtha, (39,500 galions... ..
Wit 80,100 bushols Alsm
Flour, hu& bbis. . pAT
Coal, 1,076 tons. .. 6,154

s EEES
aSEcE

[ron mapulaciure:
Tobacco lear, 556,003 Ibe.
Lard, 172,974 1bs. .
Cooperage

-

3, 2500 1ba. .
Tallow, Si%243 bs
Wood.......

Hides. ......
Bacon, 1,550 Iba
Beer, 8,755 1bs. .

The employéds at the Mint are busler than usoal,
and during the preseat month $700,000 In silver
Wwill be coined.

The situation I8 no better at the close of this
week than Io was at the close of last. On the con-
trary, as was predicted, 1t 13 worse. To-night 1t 18
rumored that several mills are at last compelled to
yleld to the panic and discharge tneir hands.
Uthers are Lo be run_for the next moath oA half
time, 80 that, instead of improving, general busi-
Dess interests are on the decline, A communica-
ton Jjust received from Wiillamsport, the great
lumber centre of this State and country, brings tne
information that this branch of trade I8 bemn
to suffer, and that meny firma find 1t difficult an
olhera ng:nlbla 10 raise sufMelent Innnez o pa
their hands., It ia thought that, owing to the sm
demand for lumber at present and the diMculty in
coliecsing money for that alresdy sold, the lumber
business will be obliged to suspend in a great
measure, which renders the fature ol Willinmspory
lor the nexs few months anything but bright.

Visit to the Cambria Iron Works=
Hunds Discharged, Hours of Labor
Shortened and Wages Reduced.,

Jounsrows, Pa., Nov, 7, 1878

Here 1s & town of from 15,000 to 20,000 inhab-
ftants living by and dependeni upon the wreat
Cambria Iron Works, the largest manufactory of
raliroad Iron In the United States. There are, In
fuct, few larger establishments of that character In
the world, Nothing 18 manufactured as the works
but iron and steel ratls and the tools and machinery
for carrying on the work. When In full operation—
a8 before the present fAnancial diMoulties—the
Cambria establishment turned out 1,600 tons &
week, or about 85,000 toms a year, of {iron
and ateel ralls in equal quantities. The steel
Is of the best Bessemer kind, and {8
claimed to be equal to any made in Europe. Some
6,500 men and boys have been employed in the iron
works, mines and other establishments belonging
to the Cambria Company. I sald nothing was man-
ufsctured but iron and steel rafls and tools and
machinery for that purpose, but there Is connected
with the establishment a brick factory employing
60 hands and s woollen factory In which 200 to
800 are employed, besides the stores for goods,
where some clerks and bookkeepers are engaged.
Four thousand of the employés are In Cambria
county and chiely in Jobnstown. The rest
are acattered about at tne different mining
and other works over the The
Cambria Company mannmiﬁramo:ﬁuﬁi‘ owit
materials. It mines ity own ooal, about
1,400 tons & day, as well as the ore it uses,
except that it has herstofore bronght ore from
Lake Superior for making the Bessemer steel raiis,
Hereaftor 1t will use ores obtained In ita own mines
for making steel, of which there are three kinds
that when mixed make an excellent quality of
metal. The company owns 40,000 acres of mineral
Ianas in Cambris, Somerset, Huntington and Blair
counties.

The Ainanctal trouble of the time presses heavily
updn the Uambria Company, though It (s strug-
#ling, like a bold swimmer in rongh water, to keep
the wnrllmnlnc and {ts numerous trainoed work-
men A
tnmplwrr'n.,eﬂlr“ﬂ“lnm.m wmu‘fa‘:."?a'-":&

Wi wore re-
ten  per r.

shortem the labor of others.
cent i On the
16th of this raonth the company intend to inform

B,
Bgi

s

duced

the men that another reduction of ten oent
must pe made, The workmen béhaved woll when
the wages were reduced In y W the

and,

SRR i o g

SCABOKLY ANY MONNY HERE.
Even the company none with to pay
w, It 18 com th Wp of pro-
ni and clothing trom L& 0 this, how-
ever, | learo that it deals ialrly with the workmen,
not chargi more thau the fair market price for
these supplies, It s generous even in some cases
by sup, thdse out of work or on reduced work
with neocessaries on credit o & llmited extent, A
greup of men were ¢ ot the raliroad
\:lula I was atanding shere, the elum:-,:’ uln'ntung

iy
uon\'t
s

2 little Tl:ou “au;‘uu nﬁ' A
les, 8 I w VAr :ﬁ
acoording to the kind of work and lh:lllggf“th

workmen. The of the work In
iron mnmunmug‘H:%mm and mines
done by the plece or ton. Puddlers have earned
$0 to §7 o day, oshers $4 and $5, while the lowest
graudoe of o 'y laborers were paid $1 20 a day.
Just before the panic, the C
orders for rallroad iron and steel five months
ahead of ith power to fill them. When the shock
game, those who had meanyg to pay for rails wibh-
drew their orders, and, of coul the
saw It would not do Lo execute or m
of others who could not m It had sold
to the Pennaylvania Rallr and to Western
ronds, Well established ralroads, doing a prolita-
ble business, gene took ateel rils, The Cam-
bria Cowpany has done a large business with
railroads by taking their bondaat discount, but is
afrald to do that now, though it hopes credit may
Do restored again by and by, so that this praotice
to some extent might not be unsale hereafter,
Huaving no orders worth speaking about or thas
woula be sale to m&s ab present, A smaM
amount ol rails comparatively are manulsctured.
Stlll, I saw the urpaces and rails turned
out. A large portion of the work done just now,
o order prinoipally to keep the men employea
and r, 18 In making repairs and pul the
establishment In good order. Only tron
made &t present. The hlas

stesl rails are bein and put in t
best condition, ready for the rmmmpllognor wark.“
It the men consent to @& turther reduc-
won of wuges the company will  continue
t0  manuiacture, sither sell rails
for the time at & lower ;}me or accumulate a stock
for future demand. It belleves that by next
apring, at latest, the crsis will be over, and ita
business will be as flourishing as ever. 1k is will-
ing to run some risks and to stramn all it resources
in the meantime rather than close, It
tant to keep the works fﬂln.:. even under
van in order to hold on to the ex
and skilled workmen, and to avoid both the
capltal and the cost of resuming work on such am
extenaive scale, My Iniormation has been ostained
ohiefly from the chiel mining enginear, Mr, luﬂa&
avery intelligent gentleman, who has been wi
the Cambria Company many yeara and who under-
atands perfeculy all 18 amalrs.

At Johnstown there ia p mechanical company,
for building purposes chiefly, Independent ol the
Cambris Oomusn{. which has (n 1t8 employ several
hundred hands, Itis now doing little or no busl-
ness, There is also a tannery, employing aboot
fitty hands, which has not suspended work, Theae
ars all the Industries worth naming. Thera I8 not
much mrming or larming land around or in the
immediate nsighborhood of Johnstown, but of all
the places for a great iron manvfacturing business
there is mone, perhaps, superior or equal.  The
worka, lying in the narrow valley, or m;ge almoat,
of the Conemaugh, draw thelr ores und coal by
adit levels or tunoels from the sides of the hills
that enciose them. Nature has done everything
for the mm?uu. which has wisely selected the
most favorable apot for operations. Temp
difMculties cannot prevent & reglon (rom
manuiscturimng development ln the fuvade.

0HID.

The Aspect iIm Cincinnati-—FPolltieal
Ragtags Creating Discomtenmt Amomng
the Unemployed.

CmoIwNATI, Nov. T, 1873,

The luflammation seems to have been let out of
the financlal sore, but It is in no wise healed. Twe
weeks i8 o very long tlme to men oat of employ-
ment and without the means of support. Time
hangs heavily with them, and, accustomed to PRy
for what they wet every week at farthest, they
feel driven to the wall at the end of*that time,
when they have nothing better than promises te
pay the grocer. 1t must be apparent that whem
the laboring classes are reduced to ask credit fer
the common necessaries ot life the condition s .
very bad. Such I8 the case here 0 a
great extent; but there 18 no actual
suffering, ior there is an abundance of produce im
store, but the shrinkage of values 18 gnch that to
sell seems sulcidal, Every transaction almoat In.
volves loss at this time; but aMairs are filiog inte
such an adjustment as shall distribute the loss all
round, so that the burden will be more easlly borne.
There i8 & great depression in trade, owing partly
to the apprehension of monetary troubles In
Europe, which might materlally affect the value ol
our exporta; but is 8 to be kept in view that the
moment the sunshine appears the thermometer

_wiil rise, the sap will low and plenty will appear.

The trouble now is to get at It. HMow much does
it signify to men out of employment what the re-
sources of trade are? There might as well bé no
resources as far as they are concerned. Hungry
?eupble cannot be fed by looking at the loaves im
he r's window,

It has been the desire as well as the

R e
Aan eleo X
mbean carried on to the dum‘a

resalt is very satisfactory so far, and monuﬁ
has prevented mischlef, which always grows
of the discontent and idleness of a stagnntion of
industry. The number of operatives out of em
?luymaut is not considerable nnmnmnunsh
or the peace of the community, sitnation
made the occasion for fulmina
inml of idle scoundrels who call the
ormers, and who are ldentifled wi
movements and popular  demonstrations
sgalnat capital on all occaslons, whether [t be a
local electlon or o prealdential camp
pests, a8 far as Cincinnati 18 concerned, are not
workers; they are industrious ldiers, breeders
sedition, disturbers of the peace and theorebic
cendiaries, This 18 no re of speech; It 1s lterad
trath. The murder of & pin & lew months age
wasone of the overt ngtd, the legitimate ou
of labor reform aa insanely opposed to
1 I1one of these fellows o got &
w at capital It does him ns L]
%Ilp derived from clubbing the Admiral and
ncln‘ss‘aua demon dance around the battored snd
figure-head. e

discar! Q-]
The panio _fubsequent tlon of trade
ant b HorShd s e oo en o (S
erskites of rhe labor reform kind to shoot off

moutha, but the non&ap&n pald very little atten-
tion to their uiminasions, and, as far 88 the pres-
ent event is concerned, it proved abortive for
them. Our status to-day is thig:—In the banks
the pressure for discounts s not severe, The
Clearing House Association Committee surren-
dered it8 trust, all certificates were taken npand
the banks closed ont ull their business without m
have, however, nearly all de-
termined hereafter not to pav interest on current
aeposiits, The pork merchants have made few
any contracts, expecting h

because there 18 a very I
oge bhave been packed

l't:m ?t & loss. Very few
us [ar, P

An efort was made to-day to settle the Gaylord
Pipe and Iron Oem‘ 1allure, :1 ﬂ'!:‘“n."&.:
8
!lnt, the

hg

concern—liabilities y

twelve, fifteen and eighteen months'

settlement to be for [nil value, and [t 18 not im-
bable that It will be efflected. The iailure of

ire & Co.,, wholesale . Is the
only other smash In this city. T
involved seriously & few years and Vo
been shaky since. No esf te of the ]
has been made, but they must figure in hun-

dreds of thousands, and the smash I8 considered
mmplm and Jdisastrous; at least that is the alrees
Inor.

I0WA.

No Particular Financiai Distress and
No General Reduction of Wages—

Money Wanted.

Vi DusvqQUR, Nov. 6, 1878,
Bolors the patie struck this city, over a month
ago, business prospeocts were the brightest known
for years all through Northern Iowa. Crops ware
large, prices fair and likely to be Increased by the
forelgn demand for breadstum. Farmers had
already marketed alarge amount of thelr grai,
and monoy was plenty everywhere, The first
vislble efect of the orists was the sudden and
almost complete stop put to the movement of
grain. Prom 200 to 300 car londs of wheat every
day passing through to Uhlcago 1t ran down to
toirty and fifty cars and even less, Prices of

graln fell off and farmers refused to
Country merchanta were, therofore, afrald te
purchiase goods as they had been doing and jobners
immediately found their trade dropping of. In.
stead of trylng to sell goods the drummers were
torned (nto collectors who scoured the country for
money. The amount of ourrenoy in olrculation
proved to be better than was feared, and collee-
Uona have all along ruled good and greatly beyond
the expeotations of business men. Matiers wore
made worse in this city by the collapse of ene of
our principal banks, the cashier of whish proved to
be o defanlter to the amount of $360,000 and the
president to sbout $00,000 more. A large portion
of this has besn made good by the disposal of prop-




